Boro Bucks generates $350K in sales to local businesses

BY KAYLA MARSH
THE OCEAN STAR

POINT PLEASANT — More than
a year after the introduction of
the Point Boro Bucks Property
Tax Reward Program, resi-
dents and businesses alike
have reaped significant bene-
fits from the initiative.

“From the beginning of our
program going live, residents
of Point Pleasant Borough
have saved a total of ¢21,000
on their property taxes to
date,” Borough Administrator
Frank Pannucci Jr. said.

“People shopping with the
card have generated $350,000
in total sales to local business-
es. As the program continues
to get more businesses in-
volved and more people start
using their cards, those num-
bers will grow exponentially.”

The specifics behind the
program are simple: communi-
ty members receive a rebate on
their property taxes by accu-
mulating tax credits for patron-
zing local businesses.

Each time a shopper uses
their Point Boro Bucks Card
at participating businesses,
they receive property tax cred-
its which are then applied to
their tax bill. The rewards card
is linked to the property own-
er’s block and lot numbers.

At the point of purchase, the
card is swiped in a dedicated
processing machine provided
to the businesses by FinCredit
Inc,, the company managing
the program.

Nonresidents are also able to
participate in the program with
the card. Instead of a reduction
on property taxes, a rebate
check will be mailed at the end
of the year.

“It's been a huge success in
just a short period of time,”
Mr. Pannucci said.

“It's important to remember
each business offers their own
discount that they choose.
The proof is in the proverbial
pudding, people are saving
money on their property taxes
and businesses are increasing
their foot traffic with the
Point Boro Bucks Card.”

According to Mayor Robert
Sabosik, the governing body is
dedicated to finding ways to
save taxpayers money and the
Boro Bucks program has been
a win-win for them and the lo-
cal businesses.

“With Boro Bucks, the tax
increase that an aw home
has, they will make that back
with one or two purchases a
week from our stores and
restaurants,” he said in a recent
interview.

“We're going to make our
downtown one of the best
along the Jersey Shore. We
have a business district that is
improving. We have a Cham-
ber of Commerce that has over
200 members now [and] that

shows that there are entrepre-
neurs willing to invest in our
town, to open a business here
and the town has a great fu-
ture”

To make the program a big-
ger success, Mr. Pannucci said
the borough has teamed up
with Point Pleasant Beach’s
Shop the Beach program.

“Both cards are inter-
changeable at each town’s par-
ticipating businesses,” he said.

“Someone can use their
Shop the Beach card at lets
say, Purple Iris Flower Shop
or MonAlyssa Italian Restau-
rant in Point Pleasant Bor-
ough and their discount will
go toward their property tax
in Point Pleasant Beach.

“Just like someone can use
their Point Boro Bucks card at
Joe Leone’s in Point Pleasant
Beach and their discount will
go toward their property tax
in Point Pleasant Boro.”

The Point Pleasant Borough
Chamber of Commerce is also
a big supporter of the pro-
gram.

“With the joint effort with
Point Pleasant Beach and their
pProgram now, we're seeing a
lot of interest from the public
because people when they
shop they don't differentiate
what town they're shopping
from — it is all one — so we
are seeing a lot of interest pick
up in the people using the
card,” Eileen McCabe, execu-
tive director of the chamber,
said.
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“More people are coming
into our office asking for it, so

it is neat to see.”

Mr. Pannucci said the fu-
ture looks bright for the two
programs.

“Mayor Sabosik and the
council brought this program
to Point Pleasant with the
hopes of not only helping peo-
ple cut their property taxes,
but also as a way to keep peo-
ple spending their money lo-
cally in the shops and restau-
rants in our community,” he
said.

“Mayor [Stephen] Reid in
Point Pleasant Beach then
brought the program to his
town and both have been a
tremendous success. Both
mayors have clear visions of
what it takes to make a suc-
cessful community and that’s
finding a way to help the resi-
dents and businesses alike.

“They've combined their
programs to increase the
spending power to our busi-
nesses and further increase
the savings to our residents.
We are actually the first two
towns in the State of New Jer-
sey to combine our programs
and it has been a smashing
success.”

With more businesses look-
ing to establish roots in the
shore community, Ms. Mc-
Cabe said the chamber will
look to increase the number of
businesses, residents, local

and non-local, can patronize.
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“We are seeing a surge of
new businesses in Point Pleas-
ant Borough and we are plan-
ning on doing a promotion ...
to gather their interest in the
program as well too,” she said.

“I think Boro Bucks, the
program is here to stay and it
is just a smart marketing tool
for businesses to utilize and it
is a benefit for them and what
happens is the benefit is also
for the consumers. It is a win-
win for everybody.”

As a cardholder herself, Ms.
McCabe is thrilled with the
success so far.

“The numbers are amaz-
ing,” she said. “Even personal-
ly I use the program and it
adds up and accumulates so
much. It is nice. It definitely
keeps you abreast about what
is going on in the business
community and the local
shopping scene.

“It really has a presence and
reminds people to support the

community and the local

economy.”

For a list of participating
businesses and information
about the card, visit wwwpt-
boro.com.

The Point Boro Bucks Card
can be picked up at the follow-
ing locations: borough hall; the
Point Pleasant Borough Cham-
ber of Commerce; Investors
Bank; Clark’s Landing; Man-
asquan Savings Bank and Trav-
el Smiths.
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COURTESY OF FRANK PANNUCC IR

GONE BUT NEVER FORGOTTEN

Borough officials have installed a new tribute to accompany a cross that was cut out of a main
support beam from the South Tower of the World Trade Center. Located next to the band shell at
Community Park, the memorial is in memory of those who lost their lives during the Sept. 11,
2001 attack at the World Trade Center.
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