POINT PLEASANT BOROUGH
ORDINANCE NO. 2026-08

NOTICE OF PENDING BOND ORDINANCE AND SUMMARY

The bond ordinance, the summary terms of which are included herein, was introduced and passed
upon first reading at a meeting of the governing body of the Borough of Point Pleasant, in the County of
Ocean, State of New Jersey, on May 18, 2026. It will be further considered for final passage, after public
hearing thereon, at a meeting of the governing body to be held at the Municipal Building, 2233 Bridge
Avenue, Point Pleasant, New Jersey on June 22, 2026, at 7:00 o’clock PM. During the week prior to and
up to and including the date of such meeting copies of the full ordinance will be available at no cost and
during regular business hours, at the Clerk’s office for the members of the general public who request the
same. This ordinance shall be available for public examination in the Office of the Borough Clerk during
normal business hours and is also published in summary on the Borough website www.ptboro.com on the

homepage under “Public Notices”. The summary of the ordinance is as follows:

TITLE:

PURPOSES:
(2)

AN ORDINANCE OF THE BOROUGH OF POINT
PLEASANT, IN THE COUNTY OF OCEAN, NEW JERSEY
PROVIDING FOR VARIOUS WATER AND SEWER
UTILITY IMPROVEMENTS AND APPROPRIATING
$525,300 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $498,800 IN BONDS OR NOTES OF THE
BOROUGH OF POINT PLEASANT TO FINANCE PART OF
THE COST THEREOF

Capital improvements to the Borough’s water and sewer utility

including, without limitation, replacement of hydrants, acquisition of
water meters, replace chemical feed tanks, pumps and tubing, replace
water mains along various roadways, and acquisition of various materials
for sanitary sewer capital repairs and upgrades;

(b)

Removal and replacement of lead and galvanized water service

lines; and
including all work and materials necessary therefor or incidental thereto.

Appropriation: $525,300
Bonds/Notes Authorized: $498,800
Grants (if any) Appropriated: $0

Section 20 Costs: $8,300
Useful Life: 25.19 Years
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